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Forward-Looking Statements; Not an Offer to Sell or Buy
MAIN Securities: and Non-GAAP Financial Measures

MAIN cautions that statements in this presentation that are forward-looking, and provide other than historical infarmation,
involve risks and uncerfainties that may impact our future results of operations, The forward-looking statements in this
presentation are based on current conditions and include statements regarding our goals, beliefs, strategies and future
operating results and cash flows, including but not limited to the equivalent annual yield represented by our dividends declared,
the tax afttributes of dividends and the amount of leverage available to us. Although our management believes that the
expectations reflected in any forward-locking statements are reasonable, we can give no assurance that those expectations
will prove to have been correct. Those statements are made based on various underying assumptions and are subject to
numerous uncertainties and risks, including, without limitation: our continued effectiveness in raising, investing and managing
capital, adverse changes in the economy generally or in the industries in which our portfolio companies operate; changes in
laws and regulations that may adversely impact our operations or the operations of one or more of our portfolio companies; the
operating and financial parformance of our portfolio companies; retention of key investment personnel; competitive factors; and
such other factors described under the captions “Cautionary Statement Conceming Forward Looking Statements” and "Risk
Factors” included in our filings with the Securities and Exchange Commission (www.sec.gov). We undertake no obligation to
update the information contained herein to reflect subsequently occurring events or circumstances, except as reguired by
applicable securities laws and regulations.

This presentation is neither an cffer to sell nor a solicitation of an offer to buy MAIN's securities, An offering is made only by an
applicable prospectus, This presentation must be read in conjunction with a prospectus in order to fully understand all of the
implications and risks of the offering of securities to which the prospectus relates. A copy of such a prospectus must be made
available to you in connection with any offering.

Distributable net investment income and distributable net realized income are net investment income and net realized income,
respectively, as determined in accordance with U.S, generally accepted accounting principles, or GAAP, excluding the impact
of share-based compensation expense which is non-cash in nature, MAIN believes prasenting distributable net investment
income, distributable net realized income, and related per share measures is useful and appropriate supplemental disclosure
for analyzing its financial performance since share-based compensation does not reguire setflement in cash, However,
distributable net investment income and distributable net realized income are non-GAAP measures and should not be
considered as a replacement to net investment income, net realized income, and other eamings measures presented in
accordance with GAAP. Instead, distributable net investment income and distributable net realized income should be reviewed
only in connection with such GAAP measures in analyzing MAIN's financial performance.
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Main Street Capital Corporation

Corporate Overview

NYSE: MAIN



MAIN is a Principal Investor in Private Debt and Equity

» Internally-managed Business Development Company (BDC)
MAIN » IPO in 2007

NYSE = Over $1 billion in capital under management
Invests in the under-served Lower Middle Market (LMM)

= Generally companies with revenue between $10 million - $150
million; EBITDA between $3 million - $20 million

Invests in complementary interest-bearing debt investments in Middle
Market companies

s Generally issuances of secured and/or rated debt securities
= Generally larger companies than LMM investment strategy
High level of management ownership / investment in MAIN

Headquartered in Houston, Texas

NYSE: MAIN



MAIN is a Principal Investor in Private Debt and Equity

High cash dividend yield — dividends paid monthly

VWAMBAE = Long-term focus on delivering shareholders sustainable growth in net
NYSE asset value and recurring dividends per share

s Owns two Small Business Investment Company (SBIC) Funds

s Main Street Mezzanine Fund (2002 vintage) and Main Street
Capital Il (2006 vintage)

s Provides access to 10-year, low cost, fixed rate government-
backed leverage

Strong capitalization and liquidity position — stable, long-term debt and
significant available liquidity to take advantage of opportunities

NYSE: MAIN



MAIN is a Principal Investor in Private Debt and Equity

» Equity investments in LMM portfolio provide both the opportunity to
MAIN grow net asset value (NAV) and generate realized gains to support
_ dividend growth

NYSE n $1.70/share (11%) NAV growth in the six months ended June 30,
2012 and $2.13/share (16%) NAV growth in 2011

» Net realized gains of $4.8 million in the six months ended June 30,
2012 and $2.6 million in 2011

» Internally managed cost structure provides significant operating
leverage

s Favorable ratio of total operating expenses, excluding interest
expense, to average total assets of approximately 2.0%

n Greater portion of gross portfolio returns are delivered to our
shareholders

s Significant positive impact to Distributable Net Investment Income

NYSE: MAIN



MAIN Historical Highlights
2007 2000 Jlo0 |

Significant PIPO 354.5 miion  PRussel Microcap® PSBICDebt Cap  PExchange Offer  FSBIGofthe Year pPurchaseof
Events MASDAQ Ligting | Indax Increased 1o for B8% Ownership | Award Remalning Equity
{October) {dune) $225 milion of Main Streat {May) In MSC I
{February) Capital Il (MSC 1l March)
(2nd SBIC License)
b Russell 2000 (January)
Listing
{June) P MYSE Listing
[ (October)
Senior Credit P 530 milion P 585 milion 5100 mifion P 5277 5 million
Faciity | Oetober) (September) {danuary) (May)
}$155 million (Jure) b 82875 million
(Huly)
p 4210 million
{Newember)
»§235 million
{Decamber)
Exuity P PO $64.5 milion FS$17.4 million P $42 .4 milion P §73.9 million P §57.0 million
Offerings [(October) May) (January) (March) {une)
B 5483 million P360.4 milkon
(August) {October)
Total Value of $105.7 milion $127.0 milion $159.2 million $408.0 millon 8658.1 million $700.8 million

Ivestment Portfolio | 27 Companies 31 Companies 41 Companies 77 Companies 112 Comparies 135 Companies
and Number of
Comparies”

NYSE: MAIN

{1) Through August 2, 2012
{2} Through June 30, 2042




Lower Middle Market (LMM) Investment Strategy

s Investment Objectives

M A | N s High cash yield from secured debt investments: plus

NYSE » Periodic capital gains / cash dividends from equity
investments

Investments are structured for (i) protection of capital, (ii) high recurring
income and (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
s Partner with business owners and entrepreneurs
» Recapitalization, buyout, growth and acquisition capital
» Extensive network of grass roots referral sources

» Strong and growing “Main Street” brand recognition / reputation

Provide customized financing solutions

Investments have low correlation to the broader debt and equity
markets and attractive risk-adjusted returns

NYSE: MAIN




Market Segment Opportunity for LMM Investment Strategy

MAIN targets LMM investments in established, profitable companies

M_M = Large and critical portion of U.S. economy
NYSE » 175,000+ domestic LMM businesses'"
s LMM is under-served from a capital perspective and less
competitive

n |nefficient asset class generates pricing inefficiencies

» Enterprise values average 4X - 5.5X EBITDA and
leverage multiples average 2X — 3X EBITDA to MAIN

s Ability to become a partner vs. a “commoditized vendor of
capital’

NYSE: MAIN

(1) Source: US. Small Business Administration, Office of Advocacy
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Middle Market Debt Investment Strategy

MAIN also maintains a portfolio of interest-bearing debt investments in
MAIN Middle Market companies

» Favorable market environment has generated attractive investment
NYSE opportunities

Generally issuances of secured and/or rated debt securities

n 91% of current Middle Market debt portfolio is first lien term
debt and 9% is second lien term debt

s Most have a B or BB S&P rating
Generally larger companies than the LMM investment strategy

» Current Middle Market portfolio has weighted average
revenues of approximately $519 million

More relative liquidity than LMM investments
7% - 12% targeted gross yields

s Investments in 77 companies

s Weighted average yield of 8.7%

NYSE: MAIN
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MAIN Regulatory Framework

= Operates as Business Development Company
MAIN s Regulated by SEC - 1940 Act
NYSE s Publicly-traded, private investment company
» Regulated Investment Company (RIC) tax structure
s Eliminates corporate level income tax
» Efficient tax structure providing high yield to investors
» Passes through capital gains to investors
» Small Business Investment Company subsidiaries
» Regulated by SBA
s Access to low cost, fixed rate, long-term leverage
= Total leverage capacity of $225 million
= MAIN received 2011 SBIC of the Year Award

NYSE: MAIN



MAIN Corporate Structure — Internally Managed

“Internally managed” means no external management fees or expenses and provides operating leverage to
MAIN's business. MAIN targets cash operating and administrative costs at or less than 2% of total assets.

Main Street Capital
Corporation
(BDCIRIC)
Assets; ~5485 million
Line of Credit: $88 million
($287.5 million facility)

Main Street Mezzanine
Fund, LP
{2002 vintage SEIC)

Main Street Capital Il, LP
(2006 vintage SBIC)
Assets: ~5174 million

_ o Assets: ~5184 million
g
D1 Dett- 335 it SBIC Debt: $125 million

NYSE: MAIN
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MAIN Senior Investment Professionals

= Co-founded MAIN, Main Street Mezzanine Fund and Main Street Capital Il

= Co-founded Quanta Services (NYSE: PWR)

Chairman and CEQ = Partner in charge of Arthur Andersen's Corporate Finance/Mergers and Acquisitions
practice for the Southwest United States

Vince Foster; CPA & JD (a) (b)

* Co-founded MAIN, Main Street Mezzanine Fund and Main Street Capital Il

Todd Reppert; CPA (a) (b) * Principal at Sterling City Capital = private investment group focused an
President and Director lower middle market companies

= Manager at Arthur Andersen with fransactional practice focus

® Joined Main Street group in 2002
= Director of acquisitions / integration with Quanta Services
= Manager with Arthur Andersen's transaction services group

Dwayne Hyzak; CPA
CFO and Senior Managing Director

" Joined Main Street group in 2000
® |nvestment associate at Sterling City Capital
CCO and Senior Managing Director * Managerwith PricewaterhouseCoopers' transaction services group

Curtis Hartman; CPA (b)

= Joined Main Street group in 2002
* \fice Presidentin Lazard Freras M&A group

David Magdol (a)
Cl0 and Senior Managing Director ® Vice President of McMullen Group

NYSE: MAIN

{a} Members of the MAIN Investment Committee
(b} Members of the MAIN Credit Committee
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Ordinary and Capital Gain Dividends 2007 — 2011 and YTD September 30, 2012

(% in millions)

$45 1

MAIN
NYSE

$35 1
$30 -
$25 1
$20 -
$15 1 12%
$10 1

Cri
og

=11l
B8%

4 Gdl
= @lg

2007 2008 2009 2010 201" YTD Sept.
30, 2012°

I Capital gain & qualified dividends B Ordinary income dividends

NYSE: MAIN

(1) 5% of the amount included in @ shareholder's Form 1089 for 2011 is due to the
inclusion of the January 2012 dividend in the 2011 tax year
(2) Estimated
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Post-IPO Dividend Track Record — Sustainable Growth

Cumulative dividends paid or declared from October 2007
IPO through Q4 2012 equal $8.03 per share

5046 1
5044 |
5042 |
50.40 |
5038 |
5036 |
£0.34 |
5032 |

$0.30 +
Q407 Q108 Q208 Q3068 Q408 Q109 Q200 Q300 Q408 Q110 Q210 Q310 C410 Q111 Q211 Q311 Q411 G112 Q212 Q312 0412

NYSE: MAIN

MAIN began paying dividends monthly instead of
quarterly in Q4 2008,
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Total Investment Portfolio

s Primarily includes complementary LMM debt and equity investments and Middle
Market debt investments

M A | N n Total investment portfolio consists of 48% LMM / 49% Middle Market / 3% Other
NY SE investments (as a percentage of cost)

s 131 LMM and Middle Market portfolio companies
s Average investment size of $5.2 million

» Largest individual portfolio companies represent 3.3%!" of total investment
income and 2.3% of total porffolio fair value (most investments are less than 1%)

= The only non-accrual and fully impaired investment represents 0.2% of total
investment portfolio at cost

= Significant diversification
» [ssuer
= Industry
= Transaction type
s Geography
»  End markets

= Diversity adds structural protection to portfolio, revenue sources, income, cash flows
and dividends

NYSE: MAIN

(1) Based upon tolal investment income for the trailing twelve
months ended June 30, 2012.
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Total Portfolio by Industry (as a Percentage of Cost)

Haalth Care Provigers and Senvices, 7%
Energy Bquipment ond Services, B%

Medcia, 8%

Cither, 5%

Auto Companents, 1%
Biotechrology, 1%

Iriterrat and Calalog Retal, 1%
Prarmacedticais, 1%
Tearspartation Infastructurs, 1%
Paper and Forest Products, 1%
Intarmet Software and Senvices, 1%
Professional Senices, 1%

Buiding Products, 2%

Irsurance, 7%

Hoiais, Restaurants and Leisure, 2%

Health Care Equipment and Suppies, 2%

Consumer Finance, 2%
Metals and Mnng, 2%

Machirery, 7%
Commercial Services and Supplies, 7%

Sathware, B%

Specially Ratall, 6%

Construction and Engneering, 4%
Chamicale, 3%

Food Products, 3%

Blactranis Bquiprnant, hstrumants
and Components, 3%

Containers and Packaging, 2%
Food and Stapks Retaiing, 2%
Diversiied Consumer Services. 2%
IT Services. 2%

Congtruction Materiats, 7%

08, Gas and Consumabia Fusis, 2%

(1) Excluding MAIN's Other Portfolio investments, as described in MAIN's public filings,
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Diversified Total Portfolio (as a Percentage of Cost)
Invested Captal by Geography!

LBOMEO Recapitalization/
Refinancing

Acquisition Growth Capital

NYSE: MAIN

{1) Excluding MAIN's Other Portfolio investmenis, as described in MAIN's public filings,
{2) Excluding any MAIN invesimenis headquariered outside the U.5.
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LMM Investment Portfolio

» LMM investment portfolio consists of:

MAIN » 54 portfolio companies / $423.6 million in fair value
NYSE » Secured debt yielding 15.0% (78% of LMM portfolio at cost)

» 95% of debt investments have first lien position

m 93% of debt investments pay fixed-rate, monthly cash
interest

» 950+ basis point net interest margin vs. “matched” fixed
interest rate on SBIC debt

s Equity in 91% of portfolio companies representing 33%
average ownership position (22% of LMM portfolio at cost)

» Opportunity for capital gains and cash dividend income

» Approximately 70% of LMM companies'" with direct
equity investment currently paying dividends

NYSE: MAIN

{1} Includes the LMM companies which (a) MAIN is invested in direct equity and (b) are taxed as flow through entities for tax purposes

19



LMM Investment Portfolio

» Average LMM portfolio credit statistics:

MAIN s Senior leverage of 1.9x EBITDA to MAIN debt position
NYSE » 3.8x EBITDA to senior interest coverage
» Total leverage of 2.2x EBITDA including debt junior in priority to
MAIN

n Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

s Average investment size of $6.3 million (less than 1% of total
investment portfolio)

s Opportunistic, selective posture toward new investment activity over
the economic cycle

» High quality LMM portfolio
s Total LMM portfolio investments at fair value equals 124% of cost

» Equity component of LMM portfolio at fair value equals 208% of
cost

NYSE: MAIN
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LMM Portfolio by Industry (as a Percentage of Cost)

Machinery, 10% Media, 9%

Energy Equipment and Services, 10% Speclalty Retall, 5%

Commarclal Sendces and Supples,
12%

Health Cane Providers and Senvices, 6%

Othar, 4% Construstion and Engineerng, 6%
Caonstruction Materials, 2% Software, 5%

Trarspentation Infrastruciume, 2% Diversified Consumer Senvices, 4%
Paper and Fores! Products, 2% Electronic Equipment, Instrumants

and Components, 4%
Health Care Equipment and

Suppiies, 2% Consumer Finance, 3%
Hatels, Restaurants and Letsure, 2% Insurance, 3%
Professicnal Senvices, 3% Buliding Products. 3%

NYSE: MAIN
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Diversified LMM Portfolio (as a Percentage of Cost)

LBOMEO Recapitalization/
Refinancing

Acquisition |

Growth Capital

NYSE: MAIN
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LMM Portfolio Attributes Reflect Investment Strategy

Security Position on Debt Capital

. , -
as a Percentage of Cost Fully Diluted Equity Ownership %

B0%

55%

50%

45%

4%

It

0%

0%

5%

131 Lisn ndLin % 4
oo 1.0% - 20.9% 26.0% and greater

Weighted Average Effective Yield = 15.0% Weighted Average Fully Diluted Equity Ownership = 33%

High Yielding Secured Debt Investments Coupled with Significant Equity

Participation = Attractive Risk-Adjusted Returns

NYSE: MAIN

23



Term of Existing LMM Debt Investments / Total Interest Coupon

Original Term™ Total Interest Coupon®™

3 years or lBss 5 years 10 Current <10% Current
Interest Interest
12% Current NiA- Fioating
Intarest Interest Rate™
19% Currant
Irierest
18% Curment
Interest
15% Cument
Irierest
13% Current 14% Current
Intenest Ierest

Debt Investments generally have a 5-Year Original Term and ~3.1 Year Weighted Average Remaining Duration;
Weighted Average Effective Yield of 15.0% on Debt Portfolio

NYSE: MAIN

{1) Interest coupon and term based on initial investment. Interest coupon excludes amertization of deferred upfront fees, original issue discount or exit fees
(2] Floating interest rates generally include contractual minimum “floor” rates
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Middle Market Investment Portfolio

m 77 investments / $343.4 million in fair value
MAIN g Average investment size of $4.4 million (less than 1% of total

NYSE portfolio)

s More relative investment liquidity compared to LMM

= 93% of Middle Market investments bear interest at floating
rates!", providing matching with MAIN's credit facility floating
interest rate

» Weighted average vyield of 8.7%, representing a 550+ basis
point net interest margin vs. “matched” floating rate on the
MAIN credit facility

NYSE: MAIN

{1) 100% of floating interest rates are subject to contractual minimum “floor” rates
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Middle Market Investments by Industry (as a Percentage of Cost)

Chemicals, 7%

Software, 7%

Health Care Providers
and Sarvices, 7%

Mexdia, B%

Othes, 6%
Elactric Utilities, 1%

Real Estate Management
Devaloprmant, 1%

Auto Comporents, 1%
Bictechnology, 1%
Buikding Products, 1%
Hotels, Rastauranis
arv Laisurg, 1%
Consumer Finance, 1%

Commencal Barices
and Supplies, 1%

Food Products, 7%

Energy Equipment and Services, 5%
Containers and Packaging. 5%
Maghinery, 4%

Spaciafty Retall, 4%

Food and Staples Relading, 4%

IT Services, 4%

O, Gas and Consumatis Fusls, 4%
Metals ardd Mining, 4%
Construction and Engresring, 3%
Construction Materials, 3%

Elactronic Equipment, instrumants
and Components, 2%

Haalth Care Equipment and Supples, 2%
Intermat Softwane and Servicas, 2%
Pharmaceuticas, 2%

Ihternat Catalog Retad, 2%

NYSE: MAIN
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Diversified Middle Market Investments (as a Percentage of Cost)

Invested Capital by Transaction Type Invested Capital by Geography'

LBOMBO Recapitalization/
Refinancing

Acqusition

NYSE: MAIN

{1) Excluding any MAIN investments headquarterad outside the U.S.
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Main Street Capital Corporation

Financial Overview

NYSE: MAIN
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MAIN Financial Performance

Total Investment Income Distributable Net Investment Income
(§ in millions) (% in millions)

Year over Year over .
Year Growth % 38% (7%) 128% 81% 40%*  YewGrowth%  B6% (5%) 102% 89% 50%
§70.0 3450
$60.0 $40.0
$35.0
5.0
§30.0
$40.0 $28.0
$30.0 $20.0 12
§15.0
§20.0 5169
§10.0 0.7
$10.0
$50 0.8 $10.3
3040 -
oog 2009 2014 2011 ¥TO June 30, 2008 2008 Fll i TR June 3,
e i

* Reflects YTD June 30, 2012 performance compared with YTD June 30, 2011 performance

NYSE: MAIN
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Long-Term Portfolio and DNII Per Share Growth

$1,000.0 .;1._95 $2.00
L) frr
~
$800.0
@ F $1.50
= r
g 5119 ‘;?’-5 e
[ S0 P S T z
e
] - ~ t $1.00 &
- H
2 $400.0 7 §790.8 B
E §0.50 °
o $200.0 ’
=
$0.0 .
2007 2008 2009 2010 2011 YTD June 30,
2012(1)
s Portfolio Investments —e— Distributable Net Investment Income (DNII) per share

(S in millions, except per share data)

NYSE: MAIN

(1) DMII per share for YTO June 30, 2012 annualized
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Operational Efficiencies of Internally Managed Structure

Average Average Hypothetical
Internally Externally MAIN Fund
MAIN i
anaged Managed Externally
BOCs BDCs Managed
Total Assets 5 786,715 (1) 51,248333 (5) 5 799,231 (5) 5 786,715
Total SGRA (2) 5 15365 (3) ] 29,205
SGRA as a % of Total Assets 1.95% 3.20% (5) 3.80% (5) 3.R0%
Hypothetical MAIN Fund with
Externally Managed SGEA Structure 5 29,895
MAIN SG&A 15,365
Annual Impact to MAIN DNII 5 14530
MAIN Weighted Average Shares Outstanding 27,118 (4)

Annual Impact to MAIN DNII Per Share 5 0.54

S and shares in thousands, except per share data

(1) Quarterly average for the six month period ended June 30, 2012

(2) Total SG&A, including non-cash share based compensation expense, excluding interest expense
(3) Annualized SGRA Expense for the six month period ended June 30, 2012

(4) Weighted average shares outstanding for the six month period ended June 30, 2012

(5) Saurce: Stifel Nicolaus Weisel Weekly BOC Summary - July 20, 2012

NYSE: MAIN
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Beneficial Operating Expense(" as Percentage of Total Assets

5.0%
45%
4.0%
3.5%

3.0% -
2.5%
2.0%

1.5% -
1.0%

0.5% -
0.0% -

MAIN (2) Internally Managed BDC's (3) (5) Exfernally Managed BDC's (4) (5)

1) TOI'dI"OPﬁr&I'-’DQ axpanses. ncluding non-cash share based compansation expanse, exciudng mleras! expense

{2} Forthe iraing twelve manths ended June 30 2012

{3) Internally Managed BOC Indax includes: ACAS, HTGC, KCAP, MCGC and TCAP

{4) Externaly Managed BDC Indax includes: AINV. ARCC. BKCC, FSC, GAIN, GLAD, HRZN, PNNT, PSEC, SLAC. and TCRD

{5} Calculation represents the weighted average for the companies included in each index and is based upon the fraling Iwelve manihs
ended March 31, 2012 as derivad from aach company's SEC flings

NYSE: MAIN
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MAIN Income Statement Summary

0212vs Q211

(% in 000's) Q1 1 Q411 Q112 Q212 % Change
Tatal Investmant Incame § 16128 % 17088 § 19672 § 20559 5§ 20,842 26%
Expenses;

Interast Expense (3,264) (3.718) (3.637) (3.864) (4.180) 28%

G&A Expense (2,807} (2.428) (3.525) (3,265) (3,256) 16%
Distributable MNet Investment Income (D) 10,058 10942 12310 13,430 13,408 %

Dl Margin % 62.4% E4.0% 63.6% 65, 3% 64.3% L]
Mot Realized Gains (Losses) 250 1,448 820 8138 {3,329) MM
Distributable Met Realized Income 10,308 12,390 13430 21,568 10,077 2%
Share-based compensation (443} (581} (581) (381) (580) H%
Mt Realized Income 9,865 11,808 12,848 20,587 8,497 4%
Met Unrealized Appreciation 9880 2.768 11,700 4,728 15,652 58%
Income Tax Provsion 1963 (139) (2.985) {1,876) (895) 43%
Mon Controliing Interest (MSC i) {158) - (982) (54} - M
Meat Increase in Met Assets § 17624 § 1443 § 0582 § 23785 % 24,153 %

NYSE: MAIN
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MAIN Per Share Change in Net Asset Value (NAV)

Qi Qi Q411 Q12 Qz12
Beginning NAV/Share § 1390 8 1424 5 1449 § 1519 $ 1572
Distributable Net Investment Income (1) 0.43 0.45 0.48 0.50 0.49
Share-Based Compensation Expense (1) (0.02) (0.02) (0.03) (0.02) {0.02)
Met Realized Gains (1) 0.01 0.08 0.04 0.30 {0.12)
Net Unrealized Appreciation (1) 0.43 0.13 0.42 0.18 0.56
Income Tax Prowsion (1) {0.08) {0.01) 10.12) (0.07) {0.03)
Net Increase in Net Assets 0.77 0.62 0.79 0.89 0.88
Dividends to Shareholders {0.39) (0.39) (0.41) (0.41) {0.42)
Dividend Accrual/Payment Difference (2) - - - - -
Accretive impact of stock offerings - - 0.22 - 0.74
Other (3) {0.04) 0.02 0.10 0.05 {0.03)
Ending NAV/Share 1424 ? 1449 $ 1518 § 1572 3 16.89
Weighted Average Shares 235718 23,194 896 25,893,431 26,871,084 27,365,758

* Canrtains fhactuntions in per shass amounts are dua o rounding differences betvwesn quarters

NYSE: MAIN

(1) Per share amounts prior o Q2 2012 sxclude the sarnings aftributable 1o the noncontroling equity intefest in MSC Il not owned by MAIN: such aquity interests are now 100%
owned by Mal,

{2) Represents the NAY pér share impact for accounting acerual v, payment timing differences of monthly dnidends,

() inchudes dfferences in weighted average shares utiized for calculating changes in NAY during the pericd and actual shares outstanding utilized in computing ending MAY,
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MAIN Balance Sheet Summary

(& in 000', eucept por share amaounts) a2t i Q411 112 Q212
LMM Portfolio imestmants H DE42 § a4r2 8 415664 § ;Bo6E & 423,603
M A | N Middle Market Portiolio Inestments 5,054 42258 226,450 250,872 3.0
i—— Crther Portfalio mestments il 2713 14110 25,056 23,558
NYS E Imestment in Afllated ivestment Manager 1,965 1916 1869 202 a2
Marketable Securites and idle Funds 18,308 15,358 w242 14345 8149
Cash and Cash Equivalanis 14,133 25127 42 B50 BB OS5 397
Cther Assets 11,082 8,112 10,707 11844 12,062
Total Assets 3 §17293 § BE5EE 8 TaTER % TR & 843,01
SBIC Dabentures (1) 3 18767 § M s MMBET  § ams5eE § 03,36
Crodit Facility 73,000 114.000 107,000 138.000 3,000
Othear Liabilities 21,988 o,647 17617 14,31 18.211
Met Asset Value (NAV) 330,132 336,540 408,711 42553 £33,404
Noncentrelling Interest 4,45 4496 5477 - -
Total Liabilities and Met Assets 3 BI7.253 & BG5956 & TaTER % TToa3 & 43,011
Total Pertiolio Fair Value as % of Cost 110% 108 12% 111% 112%
Commaon Stock Price Data
High Close H 1603 5 1938 3§ nM 5 -1 I 1 26.76
Low Close 3 1798 § 1508 § 1703 3§ 2118 § 2175
Cuarter End Close H 1895 § 1TE § ] T 1 ME % 420

(1] Inchudes adjustment to fair value M5C 1 SBIC debt acquired pursuant to the MSC Il exchange offer as well as subsequent M5C 1| SBIC
Bofrowings. Total face value of SBIC debentures at June 30, 2012 was $220 milicn

NYSE: MAIN
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MAIN Liquidity and Capitalization

{$ In 000's) Q211 ain o411 a1 42 Q212
Cash and Cash Equialents $ 14123 H 217 % 42650 0§ 0958 ] 387
M Markotable Securities and kle Funds 18,308 15,358 26242 14,345 8140
NYS E SBIC Dubentuses (1) 187.637 M.273 20,887 201 5286 203,396
Crodit Facility (2) 73,000 114,000 107,000 138,000 £3.000
Hat Azsat Value (HAV) noaR 6540 €571 41553 S3aM
Tetal Capalization ¥ 560, 768 § 651,813 H 714 558 H 768,122 § 824,800
Dbt to MAV Ratio (3 082w 1.05t0 1.0 OBdte 1.0 088te 1.0 080t 1.0
BOC Coworage Ratio (4) 024wi0 036t 1.0 028t 1.0 0.34te 1.0 04Tt 1.0
Het Debd to NAY Ratio (5) 0B w010 052t 10 08Tte 1.0 0630 1.0 052t 1.0
Interast Coverage Ratio ) 3w 385010 406110 424te 10 427t 10

(1) Includes adjustment bo fair value of MSC Il SBIC debt acquired pursuant to the M3C | exchange offer &8 well a8 subsequent MSC 1| SBIC
Bodrowings. Total face value of SBIC debentures at June 30, 2012 was 3220 million

{2) In July 212, MAIN expanded the credl tacility from $277.5 million o $287.5 million in fofal commitments with an accordicn feaburs fo
Increase to 5350 milkon, Bomowings under this facility are avalable to provide additional kquidity for invesiment and opetational acthties

{3) SBIC Debentures e ot included a8 “senior debl” for purposes of the BDC 200% asset coverage requiremants pursuant to exemplive
redef recetved by MAIN, Debt fo NAY ratia is calculated based upon the face value of debt

{4) BOC Coverage raba is Non-SBIC debt to NAV calculated based upon the face value of dabl
{5) Mt dett in this ratic inchsdes face value of debt less cash and cash equivalerts, marketabde securitbes and ids funds investments.
(6] DN+ interes! sxpense | interes! expense on a trailing twelve month bass
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Stable, Long-Term Leverage - Significant Unused Capacity

June 30, 2012
M A | N Facility Interest Rate Maturity Principal Drawn
NYSE | () ~5.1% fixed 9= £ $220 million
(weighted awerage
duration = 6.2 years)
$287.5 million L+250 bps September 2014 -
Credit Facility (2) floating (subject to annual w8 ien

extensions)

(1) At June 30, 2012, MAIN had access to $5 million of incremental capacity,
(2) Capacity available for future investments or operational needs, subject to a borrowing base.
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Significant Management Ownership/Investment

Market Value
Ownership % # of Shares June 30, 2012 (2
Management and Affiliates ) 10.6% 3,348 841 80,988,719
Public Shareholders/Float 89.4% 28,242 013 683,456,708
Total Ownership 100.0% 31,588,654 764,445 427

(1) Includes 665 886 shares, or approximately $10.3 million, purchased by management as part of, or
subsequent to, the MAIN IPO.

(2} Based upon closing market price of $24.20/share on June 29, 2012
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MAIN Total Return Performance Since IPO
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Notos — AN (16],7%) m—S&P 500 (-2,0%) = BDC Index (79 1%) = Russell 2000 (3.074)

(1) Assumes dvigends relnvesied on ex-dvidend date

{2) BOC Index includes: ACAS, ANV, ARCC, BKCC, FDUS, FEC, GAIN, GBOC, GLAD, HRIN, MTGC, KCAP, MAIN, MCC, MCGC, MVC, NGPC, NMFC,
PNNT, PSEC, SAR, SLRC, SUNS, TCAP, TCRD. and TICC

(3 BOG Index is equal weighled

(4) First trading dale & Qctober 4 2007 and lesf trading date I June 29, 2012

Consistent market out performance through various economic cycles
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Executive Summary

Target under-served LMM
M_M » Inefficient asset class with less competition

NYSE = Unique market opportunity with attractive risk-adjusted returns
» Secured debt plus meaningful equity participation

s Invest in complementary interest-bearing Middle Market debt
investments

= Internally managed, low cost structure drives greater shareholder
returns

» Attractive, recurring monthly dividend yield
» Strong liquidity and stable capitalization for sustainable growth
s Highly invested management team with successful track record

» Niche investment strategy with lower correlation to broader debt /
equity markets
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Please visit our website at www,mainstcapital. com,
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